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IHEPIT'PAMMA EPI'AXIAY XTHN OIKONOMETPIA 11

H gpyacio otnv Owovopetpia I, AapPdavovtag kupimg vwoyn ta 6ca Exovv avapepBel otic BempnTikég
TopadOGES TOL HAONUOTOG OAAG KOl OTO OYETIKA €PYOOSTNPLOKA pHoONUOTO, EVOEIKVLTOL V.
mepAapPaver Tic akdAovbeg evOTNTES:

1. Evoaymyn

2. To véderypa

2.1 OeopnTikn Ogperioon

2.2 YyetTikég amoyelg

2.3 Ee10ikgvomn Tov vTodEiyRaTOog

H e&edikevon tov vmodeiypoatog avaeépetor otov Kafopiopd tov petafint@dv mov Oa
TEPIMNEOOVV 6TO VTTOJEY LA KOODG Kol 0T PO RATIK S1eTVT®ON TOVL Vodeiypatos. Emumpocheta,
010 onueio owTo, gvosikvuTat vo Yivel avapopd 6Te avapevopeva rpoonpa kabmg Kot oto mlava
opro TOV ovvTEAEGTAOV pug faon TNV avdroyn owkovopiki) Osmpia.

3. Epmeipun} avaivoon

3.1 Agdopéva

3.2 I'pagikéc mapaotdosig TOV peTafintav

3.3 'Eleyyoc TG TAENS 0LOKAPOGNS TOV PETAPANTOV

2V TEPINTOOoN Tov T OEOOUEVA TOV YPNOUYLOTOIOVUE CVOPEPOVTOL GE YPOVOLOYIKES GEPEG
elval amoapoitnto vo yivel EAeYY0S GTUGIHOTNTOS TOV HETAPANTOV TOV VTOOELYHOTOS TPOKEEVOD VAL
ATOPVYOVLE TO TPOPAN LA TNG TAAGHATIKNS 1] VOOOL Talvopounong.

IMa to oxomd avtd umopodv va ypnoiomombodv ot Aeyduevol Eheyyot povadiaiog piloac amd
TOVG omoiovg ot TAéov yvmotoi givar ot €leyyol twv Dickey-Fuller (ADF), Phillips-Perron (PP),
Kwiatkowski, Phillips, Schmidt kot Shin (KPSS).

3.4 'Eleyy0c 6UVOALOKMP®OIS TOV PETAPANTOV

AVAAOYO e TO OMOTEAEGUOTO, OYETIKA HE TNV TAEN OAOKANPMOONG TOV HETAPANTOV TOL
VIodelyaTOG, O TPEMEL VO aKOAOVONGEL EVOEYOLEVO KOl EAEYYOG GUVOLOKAN PMONGS TOV UETARANTOV.

I'o 10 okomd aVTOd pITopovV va ypnoiomombodv ot Eleyyol cuvolokAnpmone Tov Engle kot
Granger, Johansen, ARDL.

3.5 Extipnon tov vrodciypatog

Ta amoteléopato and to dSvo mponyovueva Prpata Bo kabopicovv v akpiPn HOPEY| TOL
VTOOELYLOTOG KO E101KOTEPA 0V B TpEmer o1 PETAPANTEG v VITEIGEABOVLY GTO LTOSEY U OTO EMITEDA )
OTIG TPATEG K.AT. SLAPOPES TOVG KaBMS Kot av Bo TPEMEL vaL E16AYOVE GTO LTOSELY O TOV AEYOUEVO GpO
o16pOmong cpaipatog (ECM).
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211 CLVEYELD, KOl AVAPEPOLEVOL GTNV EKTIUNGCT TOL LITOJEIYHATOG, Ba TpEMeL OGS gival YvwoTd
amd TNV TPAOTY £pyacio, Vo TPOGO0PleTOHV Ot
®  EKTIUNTEG TOV GUVIEAEGTAV,
Ol TUTTIKES OMOKAIGELG TV EKTIUNTOV,
1 TUTIKT OTOKAION TNG EKTIUNONG,
oL TYEG petaPAntikotnToag oty tolvdpounon (SSR, SST, SSE),
0 GLVTEAECTNG TPOCIIOPIGLOV KOt 0 SLOPO®UEVOC GUVTEAEGTNG TPOGOIOPIGLOV, KOOMC
Kol vo. yivouv opiopéva dlaypaupote mov oxetifovior PE TNV EKTIUNGM, OTMC TO
OWAYPOLUO.  TPOYUOTIKOV Kol EKTIUNUEVOV TGOV NG  0pTNUEVNC  HETAPANTNG,
LAY PO KOTOAOITOV, K.AT.
>10 onueio avtd Ba mpéner emiong va e€etaotel av T TPOGNUO KOl TO OPLOL TOV GUVIEAEGTMOV
elvatl GOPE®VO LE TNV OIKOVOULIKT BewpiaL.
3.6 'Eleyyol onavTIKOTNTOS TOV GUVTELECTAOV TOV VITOOEIYNOTOG
3.6.1 ELgyyor pe ) otatiotiki t
3.6.2 "ELgyyor pe ™) otatiotiki) F
3.7 Eleyyog yio TV Ymapén morAvovypoppIKOTNTOS
3.8 'EAeyyoc yio TV OTopEn ETEPOCKESUGTIKOTNTOS
3.9 Eleyyog yio TV Ymapén avtocvoyETiong
3.10 Opropévor eerdikevpévor EreyyoL
3.10.1 "Eleyy0g €0v6TG0£10C TOV GUVTELEGTOV TOV VTOIEIYNATOG
(éleyyor CUSUM, CUSUMSQ)
3.10.2 "EAeYyy0¢ KOVOVIKOTNTOUS TOV KOTAAOITOV
(éleyyog Jarque-Bera)
3.10.3 'Eleyy0¢ 6QaApnaTOV EE1OIKEVONG
(éleyyxoc RESET tov Ramsey)

4. Xopnepdopato
270 GUUTEPACLOTO, LETE OO Lol GOVIOUN OVOCKOTNON TG epyaciog, Oa mpémel va yivel epunveia Tov
OTOTEAEGPUATOV KOl GUVOEST] TOVG HE TNV GVAA0YT 01KOVOpIKY] Ogmpia.

5. Biphoypagia

Hapatypiosic:

1) Xy mepintwon mov emAéEovpe v EKTIUAGOVUE Eva cvotnua aAAnAeEaptnuévov eElo®@oemy, To
fnpota mov mpoavaeépOnkav Oa mpémer va Tpomomonfovv KATUAANAG ®OoTE vo. TEPIAGPovE
OLVAPEIC EVVOIEG, OTIMG TNV £VVOL0L TNG TOVTOTOINGNG T®V GTOXACTIK®V £EIGDMGEMY TOL GUGTILOTOG.

2) Emiong, omv mepintoon mov emié&ovpe vo exktiunoovpe €va vmodetypo VAR, Oa mpéner va
avaeepBodpe petay GAAOV Kol OTIC O1TIOOES, kotd Granger, smopdcelg petald TOV
RETUPANTOV TOV VTOOELYNATOG.
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